
It was attended by:

I. by the Board of Directors, which consists of the two members:

a) Mr Pascal Klein

b) Mr Michael Walter Kapf 

both members of the Board 

of Directors,

II. by the Supervisory Board of the Company, which consists of the following 
four members:

a) Mr Alf Schmidt

b) Mr Manfred Alt

c) Mr Jürgen Franz Opitz

the gentlemen 

mentioned;

III. as auditor of the company: 

Britz & L u d w i g
Professional Dr Jöi g W. Britz 

Dr Di', Ingo Ludwig

Url'unden-No.: / 2020 B
65217, IR, 2019:00031

Minutes of the Annual General
Meeting

among others with capital increase of the
Pyrum Innovations AG with headquarters in Dillingen

At the request of the Board of Directors of the aforementioned company, an 
ordinary general meeting of the aforementioned company was held today, 9
September 2020, at my offices in Völklingen, about which I record the following
minutes.

(...)

d) Mr Jürgen Fischer all

not present
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"The share capital of the Company shall be increased from 2,313,211.00 
euros by 257,024.00 euros at//' 2,570,235.00 euros against cash 
contributions. The capital increase shall be carried out by issuing 257,024 new 
bearer shares with a nominal value of 1 euro each.

2. The statutory subscription right of the shareholders is excluded.

3. BASF Antwerpen N.V., with its registered office in Antwerp, will be 
admitted to subscribe for the 257,024 new shares.

4. The new shares are entitled to participate in profits from the date of 
registration of the capital increase in the commercial register."

The chairman of the meeting put the above proposal of the Executive Board 
and the Supervisory Board to discussion and, as there was no request to 
speak, subsequently to a vote.

The General Assembly adopted this resolution unanimously, without any 
dissenting votes or abstentions. The chairman of the meeting established the 
resolution by announcing it.

(...)

8. Resolution on the issuance of convertible bonds and the 
authorisation of the Executive Board (for a maximum of 5 years) to 
issue the same, as the aforementioned investor will grant the 
Company a convertible loan (convertible bond on the part of the 
Company). The shareholders' subscription right to the issue of 
convertible bonds shall be excluded.

The chairman of the meeting then explained the proposal of the Executive 
Board and the Supervisory Board to issue convertible bonds in the amount of 
6,600,000 euros and to authorise the Executive Board to issue them to the 
aforementioned new shareholder until 31 December 2024 at the latest.

The resolution was proposed with the following wording:

"The Executive Board is authorised to issue convertible bonds in the amount 
of 6,600,000 euros with an annual interest rate of 3% (convertible bond) until 
31 December 2024.

The direct subscription right of the shareholders is excluded. The convertible
bonds will be taken over by BASF Antwerpen N.V. with its registered office in 
Antwerp. The convertible bonds will be subscribed at a ratio of 33,070,108 to 
1, so that convertible bonds with a nominal value of 6,600,000 euros can be
exchanged for 199,576 new shares with a nominal value of 1 euro. The new
shares participate in the profit from the beginning of the financial year in which 
they are issued.
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9. Waiver by the General Meeting of the reporting of the Executive Board 
on the reasons for the exclusion of shareholders' subscription rights

The Chairman of the meeting put the following resolution to the vote:

"The Meeting waives reporting by the Board of Directors on the reasons for 
the complete exclusion of shareholders' subscription rights in the issue of 
shares by way of the above ordinary capital increase and the convertible 
bonds."

The General Assembly adopted this resolution unanimously, without any 
dissenting votes or abstentions. The chairman of the meeting established the 
resolution by announcing it.

a) Share capital and shares (simple capital increase)

As a result of the resolution passed under 7 above, the Articles o
Association of the Company shall be amended. The chairman of the meeting
first proposes to vote on the amendment of the Articles of Association in
section II (share capital and shares) paragraph 1, sentence 1 and 2 as
follows:

"The share capital amounts to 2,570,235, 00 euros (in words. two million five
hundred and seventy thousand two hundred and thirty-five). It is

divided in
2,570,235 shares with a nominal value of 1 euro each."

The share capital of the Company shall thereby be conditionally increased 
by up to 199,576 euros by issuing up to 199,576 bearer shares with a
nominal value of 1 euro each. The new shares shall participate in the profits
from the beginning of the financial year in which they are created through the 
exercise of conversion rights. The conditional capital increase serves the 
granting of conversion rights to the creditor of the convertible bonds from the 
aforementioned convertible bond. One new share with a nominal value of 1 
euro will be issued in exchange for convertible bonds with a total nominal 
value of 33,070,108 euros.

The Executive Board is authorised, with the consent of the Supervisory
Board, to determine further details of the terms and conditions of the Bonds
and the conversion procedure as well as the conditional capital increase and 
the issue of subscription shares. "

The General Meeting adopted this resolution unanimously, without any 
dissenting votes or abstentions. The chairman of the meeting established the 
resolution by announcing it.

(...)

10. Amendments to the Articles of Association

(...)

f
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Furthermore, the chairman of the meeting put to the vote the new version of 
paragraph 2 of the aforementioned section of the Articles of Association as 
follows:

"(2) The share capital originally existing share capital in the amount of
50,000 euros (in Woden. f "ifty thousand euros) was created by changing the fo
Pyrum Innovations ESC GmbH, based in Dillingen/Saar."

These proposals differ from the wording of the invitation only in editorial 
respects.

The General Assembly adopted the above two resolutions unanimously, without 
any dissenting votes or abstentions. The chairman of the meeting established 
the resolutions by announcing them.

c) Supervisory Board

The chairman of the meeting explained the background to the proposal of 
the Executive Board and the Supervisory Board to increase the number of 
members of the Supervisory Board and to grant the new shareholder the 
right to appoint one member to the Supervisory Board. He put the following 
amendment to Article 1 (Composition, Term of Office, Resignation) of Section 
IV (Supervisory Board) of the Articles of Association to the vote:

"The Supervisory Board consists of five members. So/ange BASF Antwerp
N.V., with its registered office in Antwerp, is a shareholder of the Company, it has
right to delegate one member of the Supervisory Board."

(...)

rm of the

b) Share capital and shares (conditional capital increase)

As a result of the resolution passed under 8 above, the Chairman of the 
Meeting put to the vote the amendment of the Articles of Association in
Section II (Share Capital and Shares) in its paragraph 1 by adding the
following new sentences 3 to 7:

"Furthermore, the share capital is conditionally increased by up to 199,576 
Euro, divided into up to 199,576 shares of 1 Euro each. The conditional 
capital increase serves to grant conversion rights to BASF Antwerpen N.V.,
with its registered office in Antwerp, as creditor of the convertible bonds. It
will only be carried out to the extent that this conversion right is exercised. 
The new shares shall participate in the profits from the beginning of the 
financial year in which they are issued through the exercise of conversion 
rights. The Supervisory Board shall be authorised to amend the wording 
of the Articles of Association in accordance with the scope of the issue of 
the new shares.

The General Meeting adopted this resolution unanimously, without any dissenting 
votes or abstentions. The chairman of the meeting established the resolution by 
announcing it.

(...)

the
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In view of the fact that a mandatory audit is not prescribed in view of the size of 
the company, the Supervisory Board had proposed not to appoint an auditor for 
the 2020 financial year.

The General Assembly adopted this resolution unanimously, without any 
dissenting votes or abstentions. The chairman of the meeting established the 
resolution by announcing it.

12. Miscellaneous

There were no requests to speak on this.

C.

The chairman of the meeting noted that no shareholder had declared any objection to 
the minutes.

All shareholders present or represented waived any rights to contest the resolution
passed.

After the agenda had been dealt with, the chairman of the meeting closed the gene
meeting at 11.05 am.

The following documents were handed over to the notary with the request that they
attached to the minutes:

- Proxies of the shareholder representatives
- List of participants.

The General Assembly adopted this resolution unanimously, without any 
dissenting votes or abstentions. The chairman of the meeting established the 
resolution by announcing it.

11. Election of an auditor

(...)

Völklingen, 09 September 2020

Prof. Dr Jörg Britz,

Notary
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